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OATH OR AFFIRIVIATION

Carin R. Amaradio
I, , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Securities Equity Group , as

of December 31 , 20 2019 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

CEO/President
Title

Notary Public

This report ** contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.

(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
2 (g) Computation of Net Capital.
0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
D (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

2 (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

0 (1) An Oath or Affirmation.
D (m) A copy of the SIPC Supplemental Report.
C (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).

A notary pubiic or other officer compieting this certificate
verifies only the identity of the individual who signed the (9 SUSANC.ALBERT
document to which this certificate is attached, and not the
truthfuiness, accuracy, or validity of that document. ORANGECOUNTY 6)

MyTermExp.Much22,2021

Stateof CAMFastA

County of o ru-><r t
Subscribed and sworn to (or affirmed) before me on this \ ( day of (% % "A i f ,

by
c re-- A - name proved to me on the basis of satisfactory evidences to be

the person who appeared before me.
Notary Public f 5 o €· A 4



G DAVE BANERJEE, CPA

An Accosmtancy Corporation- Member AICPA and PCAOB
21860 BurbankBlvd.,suite150,Woodland Hills,CA 91367e (818)657-02880 FAX (Sl8) 657-0299e (818)312-3283

Report of Independent Registered Public Accounting Firm

To the Directors and Equity Owners of Securities Equity Group

Opinion on the Financial Statements
We have audited the accompanying statement of financial condition of SecuritiesEquity Group (the "Company")as
of December31,2019,the related statementof income,changesin stockholder's equity and cash flows, for theyear
then ended,andthe related notes(collectively referred to asthe "financialstatements").In our opinion, the financial
statements present fairly, in all material respects, the financial position of the Company as of December 31,2019,
andthe results of its operations and its cashflows for the year then ended, in conformity with accounting principles

generally accepted in the United States of America.

Basis for Opinion
These financial statementsarethe responsibility of the SecuritiesEquity Group management.Our responsibility is to
express an opinion on the Company's financial statements based on our audit.We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States)("PCAOB")and arerequiredto be
independentwith respect to the Company in accordancewith the U.S.federalsecurities lawsand the applicablerules
and regulations of the Securities and ExchangeCommission and the PCAOB.

We conducted our audits in accordancewith the standards of the PCAOB.Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement,whether due to error or fraud.Our audit included performing procedures to assessthe risks of material
misstatement of the financial statements,whether due to error or fraud, andperforming procedures that respondto

thoserisks.Such procedures included examining, on a test basis,evidence regardingthe amounts and disclosuresin
the financial statements.Our audit also included evaluating the accounting principles usedand significant estimates

made by management,aswell asevaluating the overall presentation of the financial statements.We believe that our
audit provides a.reasonablebasis for our opinion.

Supplemental Information
The information contained in Schedule I, II, and III ("Supplemental Information") has been subjected to audit

procedures performed in conjunction with the audit of the Company's financial statements. The Supplemental
Information is the responsibility of the Company's management. Our audit procedures included determining
whether the Suppleinental Information reconciles to the financial statementsor the underlying accounting andother
records,as applicable,and performing procedures to test the completenessand accuracy of the information
presentedin the Supplemental Information. In forming our opinion on the SupplementalInformation, we evaluated
whether the Supplemental Information,including its form and content is presentedin conformity with 17C.F.R.§
240.17a-5. In our opinion, Schedules I, II, and III are fairly stated, in all material respects, in relation to the
financialstatementstaken asa whole.

Dave Banerjee CPA,anAccountancy Corporation
We haveservedasthe Company'sauditor since2018.
Woodland Hills, California
February27,2020



Securities Equity Group
Statement of Financial Condition

December31,2019

Assets

CashAnd Cash Equivalents $ 55,909
DepositAt ClearingFirm 60,000
CommissionsReceivable 15,434
Receivable From Related Party 5,295
investments,At FairMarketValue 323,038
PrepaidExpenses 2:2,487
Deposits 4,144

Total assets $ 476,307

Liabilities and Stockholders' Equity

Liabilities

CommissionPayable $ 10,169
Payable To ClearingFirm 6,112

Total liabilities 16,261

Commitments and contingencies

Stockholders' equity

CommonStocks,no parvalue, 1,000,000sharesauthorized,
60,000sharesissuedand outstanding. 60,000

AdditionalPaid-in Capital 108,400
Retained Earnings 291,626

Total stockholders' Equity 460,026
Total Liabilities And Stockholders' Equity $ 476,307

Theaccompanyingnotes arean Integral part of thesef Inancialstatements.
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Securities Equity Group
Statementof Income

ForTheYearEnd December31,2019

Revenues

Mutualfundcommissions $ 117,157
12B-1commissions 64,044
Variable productcommissions 152,689
Feebasedinoome 2,623
Interestandotherincome 7,161.

NetInvestmentgains(losses) 62,603
Total revenues 406,277

Expenses

Commissions 207,599
Expensesharingfee 60,000
Licensingand registration 23,186
Insurance 54,928
Otheroperating expenses 52,631

Total expenses 398,244

Net income (loss) before income tax provlsion 8,033

incometax provision 800

Net Income(loss) $ 7,233

Theaccompanyingnotesare an integral part of thesefinancialstatements.
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Securities Equity Group
Statement of Changes in Stockholders' Equity

For The Year End December 31,2019

Additional

Common Paid-in Retained

Stock Capital Earnings Total

Balance at December 31,2018 $ 60,000 $ 108,4O0 $ 284,393 $ 452,793

Net income (loss) - - 7,233 7,233

Balance at December 31,2019 $ 60,000 $ 108,400 $ 291,626 $ 460,026

Theaccompanying notes are an Integral part of thesefinancial statements.
4



Securities Equity Group
Statement of Cash Flows

December 31,2019

Cash flow from operating activities:
Net Income(loss) $ 7,233
Adjustmentsto reconcilenet income(loss)to net
cashandcash equivalentsprovidedby (used in) operating activities;
(increase)decreasein :
Commissionsreceivable 77,545
Receivablefrom relatedparty 9,575
Investments,at fair marketvalue (65,874)
Prepaidexpenses (1,643)
Deposits 610
(Decrease) increase in :
Commissionpayable (7,345)
Payableto clearingfirm (9,099)

Totaladjustments 3,769

Net cash provided by (used in) operating activities 11,002

Net cash and cash equivalents provided by (used in) investing activities -

Net cash and cash etiuivalents provided by (used in) financing activities -

Net increase (decrease) in cash and cash equivalents 11,002
Cash and cash equivalents at December 31,2018 44,907
Cash and cash equivalents at December 31,2019 $ 55,909

Cash paidduring the year for:
Interest $ 442
incometaxes $ 800

Theaccompanying notes me an integral part ofthesefinanc/alstatements.



Securities Equity Group
Notes to Financial Statements

December 31,2019

NOTE1: GENERALANDSUMMARYOF SIGNIFICANil' ACCOUNTING POLICIES

Organization

Securities Equity Group (the "Company"),was incorporated in the State of California on
March 25, 1997 under the name Select Securities Group, Inc.On March 29, 1999, the
Company amended its nameto Securities EcluityGroup.The Companyis a registered broker-
dealer in securities under the Securities and Exchange Act of 1934.TheCompany is a
member of the Financiai Industry Regulatory Authority ("FINRA"),and the Securities investor
Protection Corporation ("SIPC"),ancíis régisteredwith the MunicipalSecurities Rulemaking
Board ("MSRB").

The Company is affiliated through common ownership to Seiect PortfolioManagement,Inc.
("SPM")and Select Móney Management,Iric.("SMM").

Under its membership agreement with FINRA and pursuant to Rule 15c3-3(k)(2)(ii), the
Company conducts business on a fully disciosed basis and does not execute or clear
securities trarísactions for customers. Accordingly, the Company is exempt from the
requirement of Rule 15c3-3 under the Securities ExchangeAct of 1934 pertaining to the
possession or controlof customer assetsand reserve requirements.

Summaryof SignificantAccountingPolicies

The presentationof financíalstatements in conformitywith accountingprinciplesgenerally
accepted in the United States of America requires managementto make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statementsand the reported
amounts of revenue and expensesduring the reportingperiod.Actual results could differ
from those estimates.

For purposes relating to the Statement of Cash Flows, the Company has defined cash
equivalents as highly liquid investinents,with original maturitiesof less than three months,
that are not held for sale in the ordinary course of business.

Commissions receivabie representcommissionsearned on securitiestransactions.These
receivables are stated at face amountwith noallowancefor doubtfulaccounts.An allowance
for doubtful accounts is not considered necessarybecauseprobableuncollectible accounts
are immaterial.
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Securities Equity Group
Notes to Financial Statements

December 31, 2019

NOTE 1: GENERAL AND SUMMARY OF SIGNIFICANT AGCOUNTING POLICIES

(Continued)

Ali investmentinsecuritiesare recordedat fairvalueinaccordancewith FASBASC 820,Fair
Value Measurement,as describedin Note 7. Net realizedgainsor losses from the sale of
these securities are computed based on specific identification of historical cost. Net
unrealized gains or lossesarisesfrom changes in the fair valueof these securities during the
period is inciudedin income.

The Company earns commissions through stock purchases and sale transactions, and
mutual fund purchases, these commissions are recognized when the transactions are
substantially completed at the trade date.

Commissionson fee-based managedaccounts are recognized periodically over the life of the
contract based on a fee rate that is applied to the average balance of the assets under
managementover that period.

The Company also earns revenue in the form of 12b-1 fees.These fees are recognized
periodically basedon the averageof assetsundermanagement.

Unrealized gains and iossesare recorded at the time that the Company reconciles its trading
positions with the market value.The unregijzed gains or iossesare adjusted to market until
the positionis settledor the trade is cancelied

With the consentof its shareholder, the Company has elected to be treated as an S
Corporation under Subchapter S of the Internal Revenue Code.Subchapter S of the Code
provides that in lieu of corporate income taxes, the stöckholderis individuallytaxed on the
Company's taxable income; therefore, no provisionor flåbilityfor Federal income Taxes is
included in these financial statements. The State of California has similar regulations,

although there existsa provisionfor a minimumfranchise tax and a tax rate of 1.5%overthe
minimum franchisefee of $800

The Company has adopted authoritativestandardsof accounting for and the disclosure of
events that occurafter the balancesheetdatebut before the financialstatements are issued
or are available to be issued.These standards require the Company to recognize in the
financlai statementsthe effects of ali recognizedsubsequentevents that provideadditional
evidenceabout conditionsthat existedat the date of the balance sheet.For non-recognized

subsequent events that must be disclosed to keep the financial statements from being
misleading, the Company is required to disciose the nature of the event as well as an
estimateof its financlaieffect,or a statementthat suchestimatecannot be made.In additiori,

the Company is required to disclose the date throughwhich subsequenteventshave been
evaluated. The Company has evaluated subsequentevents through the issuance of their
financial statements (See Note10). 7



Securities Equity Group
Notes to Financial Statements

December 31,2019

NOTE 2: DEPOSIT AT CLEARING FIRM

The Company has a brokerage agreement with National Financial Services Corporation
("Clearing Broker")to carry its account and the accounts of its clients as customers of the
Clearing Broker.The Clearing Brokerhas custody of the Company'scashbalanceswhich
serve as collateral for any amounts due to the Clearing Broker as well as collateral for
securitiessold shortor securities purchasedon margin, Interest is earned monthly on these
cash deposits at the averageovernight repurchaserate.The balance at December 31, 2019
was $50,000.

NOTE 3: COMMISSIONS RECEIVABLE

Pursuantto the clearingagreentent,the Companyintroducesallof its securitiestransactions
to its clearing brokers on a fully disclosed basis.Custorners'moneybalancesand security
positions are carriedon the books of the clearing brokers. In accordance with the clearance
agreement, the Oompany has agreed to indemnify the clearing brokers for losses, if any,
which the clearing brokers may sustainfrom carryingsecurities transactionsintroduced by
the Company. In accordance with industry practice and regulatory requirements,the
Company and the clearing brokers monitor collateral on the customers' accounts. As of
December 31, 2019, the receivable from clearing organization of $15,434are pursuant to
these clearing agreements.

NOTE4: laiv/ESTMENTS,AT FAIRMARKETVALUE

Investments, at fair market value consist of equities, fixed incomeand money markets.As
discussed in Note 1, investmentsheld by the Companyare classifiedas tradingsecurities
and stated at their fair marketvalue based on quotedmarketprices.At December31, 2019,
these securities are carried at their fair market value of $323038.The accountingfor the

mark-to-market on proprietary account is included in the Statement of incorne as net
investment gainsof $62,603.

NOTE 5: INCOME TAXES

As discussed in Note 1, the Companyhas elected the S Corporate tax status; therefore, no
federal income tax provision is inciuded in these financial statements.The tax provision
reported is the California minimumfranchise tax of $800.
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Securities Equity Group
Notes to Financial Statements

December 31, 2019

NOTE 6: RELATED-PARTY TRANSACTIONS

The Company has entered into a wtten expense sharing agreement("Agreement")with
SPM,lnc.whereby the CompanyreirnbursesSPM,Inc.for variousbusiness expenses in the
ordinary course of business.As outilned in the Agreement, these expenses. include
administrativesaiaries and related employee expenses, general office expenses and rent.
For the year ending Deòember 31, 2019, the Companyrecognized$60,000 of management
fee expensesto ŠPM,Inc.on the Statementof Operations.

It is possiblethat the terms ofcertain of the related party transactions are not the same as
those thatwould result for transactionsamong wholly unrelated parties.

NOTE 7: FAIR VALUE MEASUREMENTS

FASB ASC 820 defines fair value, establishes a frame work for measuring fair value, and
establishes a fair value hierarchy which prioritizes the inputs to valuation techniques. Fair
value is the price that would be receivedto sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. A fair value
measurementassumesthat the transactionto seil the assetsor transferthe liability occursin
the principalmarket for the assetor liability or, in theabsenceof a principalmarket,the most
advantageous market. Valuationtechniquesthat are consistentwith the market,incomeor
cost approach,as specified by FASB ASC 820,are used to measurefair value.

The fair value hierarchyprioritizesthe inputs to valuation techniquesused to measure fair
value into threebroad levels:

Level 1 - Quoted pricesin activerearketsfor identical securities.

Level 2 - Observable inputs other than quoted prices included in level 1, such as
quoted prices for similarsecurities in active markets; quoted prices for identical or
sirnilarsecuritiesin marketsthat are not active;or other inputs that are observable

Level 3 - Pricing inputs are unobservablethat are significant to the fair value
measurementand include situationswhere there is little if any market activity for
the investment.This includes certain pricing models, discounted cash flow
methodologiesand similartechniquesthat usesignificantunobservableinputs.

9



Securities Equity Group
Notes to Financial Statements

December 31,2019

NOTE7: FAIR VALUE MEASUREMENTS

(Continued)

The following tables presents the Company's fair value hierarchy for those assets and
liabilities measured at fair valueona recurringbasisasof December31,2019:

Assets Level 1 Level 2 Level3 Total

Investments, at fair marketvalue $ 323,038 $ - $ - $_ 323,038
TOTALS $ 323,038 $ - $ - $ 323,038

NOTE 8: GUARANTEES

FASB ASC .460, Guarantees, requires the Company to disclose information about its
obligations under certain guarantee arrangements. FASB ASC 460 defines guarantees as
contracts and indemnification agreements that contingently requirea guarantor to make
payments to the guaranteed party based on changes in an underlying factor (such as an
interest or foreign exchange rate, security or commodityprice,an index or the occurrence or
nonoccurrenceof a specified event) related to an asset, liability or equity security of a
guaranteed party. This guidance also defines guarantees as contracts that contingently
require the guarantor to make payments to the guaranteed party based on another entity's
failure to perform under an agreementas well as indirect guarantees of indebtedness of
others.

The Companyhas issued no guarantees at December 31, 2019 or during the year then
ended.

NOTE 9: CONCENTRATION OF CREDIT RISK

The Company is engaged in various trading and brokerage activities in which countar-parties
primarily include broker-dealers,banks,and other financial Institutions.In theevent counter-
parties do not fulfill their obligations,the Company inay be exposedto risk. The risk of
default depends on the créditworthinessof the counter-partyor issuerof the instrument. It is
the Company's policy to review,as necessary,thecredit standing of each counter-party.

10



Securities Equity Group
Notes to Finanolai Statements

December 31,2019

NOTE10: SUBSEQUENTEVENTS

The Companyhasevaluatedeventssubsequentto the balancesheetdate for items requiring
recording or disclosure in the financial statements. The evaluationwas performed through
the date the financial statementswere availableto be issued.Based upon this revlew,the
Company has determinedthat there were no events which took place that would havea
material impacton itsfinancialstatements.

NOTE 11: RECENTLYISSUEDACCOUNTINGSTANDARDS

For the year ending December31, 2019, variousAccountingStandardUpdates issuedbythe
FASBwere either newly issuedor had effective implementationdates that would requiretheir
provisionsto be reflectedin the financial statementsfor the yearthenended.The Company
has either evaluated or is currently evaluatingthe implications,If any, of each of these
pronouncements and the possible impact they may have on the Company's financial
statements.In most cases,managementhasdeterminedthat the pronouncement has either
limited or noappilcationto the Companyand,in all cases, implementation would not havea
material impacton the financialstatementstakenasa whole.

In May 2014, the Financial Accounting Standards Board ("FASB")issued Accounting
Standards Update ("ASU")2014-09, Revenuefrom ContractswithCustomers: Topic 606,to
supersedenearlyall existingrevenue recognitionguidanceunderGAAP.In August2015,the
FASB issued ASU 2015-14, Revenue from Contracts with Customers: Deferral of the
Effective Date,which deferredthe effectivedate for implementationof ASU 2014-09 byone

year and is now effectivefor annual reportingperiods beginningafter December 15, 2017,
with early adoption permitted but not earlier than the originaleffectivedate.ASU 2014-09
also requires new qualitative and quantitative disclosures, including disaggregation of
revenuesand descriptionsof performanceobligations.The newstandardis in effect for fiscal
years beginningJuly 1, 2018, and interim periods therein, usingthe modified retrospective
method.The Company has performedan assessmentof its revenuecontracts as wellas
worked with industry participantson matters of interpretationand applicationand has not
identified anymaterialchangesto thetiming oramountof its revenuerecognition underASU
2014-09. The Company's accounting policies did not change materially as a result of
applying the principlesof revenue recognition from ASU-2014-09 and are largely consistent
with existingguidanceand currentpracticesappliedbythe Company.

11



Securities Equity Group
Notes to Financial Statements

December3'l, 2019

In June, 2016, the FASB issued ASU NO.2016-13, "FinancialInstruments-CreditLosses
(Topic 326)" ("ASU 2O16-13''),which will change the impairment model for most financial
assets and require additional disciosures. The amended guidance requiresfinancialassets
that are measured at amortized cost be presented at the net amount expected to be
collected. The allowancefor credit losses Is a valuation account that is deducted from the
amortized cost basis of the financial assets. The amended guidancealso requiresus to
consider historical experience,current conditions,and reasonable and supportable forecasts
that affect the collectability of the reported amount in estimating credit losses. ASU 2016-13
is effectivefor us commencing in the first quarterof fiscal 2020and will be appliedthrougha
cumuiátive-effect adjustment to tetained earnings at the beginningof the year of adoption.
Early adoption is permitted. We are evaluating the impact of the adoption of this standard on
our financial statements and do not expect a materiai impact.

In February 2016, the FASB issued ASC 842, "Leases"(ASC842).The Gore principleof
ASC 842 is that an entity should recognize on its balance sheet assets and liabilities arising
from a lease.In accordancewith that principle,ASC 842 requiresthat a lesseerecognizea
liability to make lease payments (the lease liability) and a right-of-use asset representing its
right to use the underlying leased asset for the lease term.The recognition,measurement,
and presentation of expensesand cash flowsarisingfrom a leaseby a lesseewill dependon
the lease classification as finance or operating lease.This new accountingguidance is .

effective for public companiesfor fiscal years beginningafter December 15, 2018, including
interim periods within those fiscal years.For all other entities,the new accounting guidance is
effettive for fiscal years beginningafter December15,2019, and interimperiodswith fiscal
years beginning after December 15, 2020.The Companyhas performed an assessmentof
its lease contracts and has identified that the rent expense is covered under an expense

sharing agreement (See Note 6.)The Company's accounting policies did not change
materiallyas a resuitof applyingthe principlesof revenuerecognitionfromASC842.

NOTE 12: NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capitai
Rule (SEC Rule 15c3-1), which requires tlie maintenanceof minimum net capital and
requires that the ratio of aggregate indebtedness to net capital,both as defined, shall not
exceed 15 to 1. Rule 15c3-1 also providesthat equity capital may not be withdrawn or cash
dividends paid if the resulting net capital ratio would exceed 10 to 1. Net capital and
aggregate indebtedness changeday to day, but on December 31, 2019, the Cornpany had
net capital of $348,541 which was $298,541 in excessof its requirednet capitalof $50,000;
and the Company'sratioof aggregate indebtednessof $16;281 to net capital was 0.05to 1.

12



Securities Equity Group
Schedule I - Computation of Net Capital Requirements

Pursuant to Rule 15c3-1

As of December 31, 2019

Computation of net capital

CommonStock $ 60,000

Additionalpaid-in capital 108,400
RetainedEarnings 291,626

Total stockholders' Equity $ 460,026

Less: Non-allowable assets
Account receivable, net (5,295)
Prepaid,others (22,487)
Other assets (4,144)

Total non-allowable assets (31,926)

Net capital before haircuts 428,100

Less: Haircuts and undue concentration (79,559)
Total haircuts and undue concentration (79,559)

Net Capital 348,541
Computation of net capital requirements
Minimumnet capital requirement

6 2/3 percentof net aggregate indebtedness $ 1,085
l\Ilinimumdollarnet capital required $ 50,000
Netcapital required(greaterof above) 50,000

Excess net capital $ 298,541

Aggregate indebtedness $ 16,281

Ratioof aggregate indebtedness to net capital 0.05: 1

There was no material differelice between net capital computation showned here
and the net capital computationshownon the Conipany's unaudited Form X-17A-5

reported dated December31, 2019.

SeeIndependentauditor'sreport
13



Securities Equity Group

Schedule 11and 111- Computation for Determination of the ReserveRequirementsand
Information Relating to Possession or Control Requirements For Brokers and

Dealers Pursuantto SECRule15c3-3

as of December 31,2019

The Company is exempt from the provision of Rule 15c3-3 underparagraph(k)(1) and
(k)(2)(ii) in that the Companycarriesno accounts,does not holdfundsor securitiesfor,or
owe money or securities to customers. The Company will effectuate all financial
transactions onbehalfof its customerson a fullydisclosedbasis.Accordingly,thereareno
itemsto reportunder the requirementsof this Rule.

Seeindependentauditor'sreport
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Securities Equity Group

Schedule IV - Independent Accountant's.Report on Applying Agreed-Upon
Procedures Related to an Entity'sSIPCAssessment Reconcillation

as of December 31,2019

The Company is exempt from the Rule 17a-5(e)(4) as it meetsthe minimumassessment
as for inSection4(d)(1)(c)ofThe Securities investorProtectionActof 1970,as amended.

See independenteuditor'sreport
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SECURITIES EQUITYSEG GROUP
Member FINRA Be SIPC

Assertions RegardingExemption Provisions

We,asmembers of management of Securities Equity Group ("theCompany"),are responsible

for compliance with the annual reporting requirements under Rule 17a-5 of the Securities

Exchange Act of 1934.Those requirements compel a broker or dealer to file annuallreports with

the Securities Exchange Commission (SEC)and the broker or dealer's designated examining

authority (DEA).One of the reports to be included in the annual filing is an exemption report
prepared by an independent public accountant basedupon a review of assertionsprovidedby
the broker or dealer.Pursuant to that requirement, the managementof the Companyhereby

makesthe following assertions:

Identified Exemption Provision:

The Company claims exemption from the custody and reserve provisions of Rule 15c3-3 by

operating under the exemption provided by Rule15c3-3,Paragraph(k)(1) and (k)(2)(li).

Statement RegardingMeeting Exemption Provision:

TheCompanymet the identified exemption provisionwithout exceptionthroughout theperiod

January1,2019 through December31,2019.

Securiti s•Equity Group

CarinR.Amaradio, CEO

Date: ØR 9'IM

26800 Aliso Viejo Parkway • suite 150 • Aliso Viejo,CA92656 • Toll Free:800.445.9822.Tel: 949.975.7900• Fax:949.900.8181



G DAVE BANERJEE, CPA

An Accountancy Corporation- Member AICPA and PCAOB
21860 BurbankBlvd.,suite l50, WoodlandHills, CA 913670 (818)657-0288e FAX (818)657-0299e (818)312-3283

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Carin R.Amaradio, CEO
SecuritiesEquity Group

We have reviewed management's statements, included in the accompanying Securities Equity Group
Exemption Report in which (1) Securities Equity Group,identified the following provisions of 17C.F.R.
§15c3-3(k) under which Securities Equity Group claimed an exemption from 17 C.F.R.§240.15c3-3:
(k)(l) and (k)(2)(ii) (the "exemption provision") and (2) Company, stated that Securities Equity Group
met the identified exemption provision throughout the most recent fiscal year of 2019, without exception.
Securities Equity Group's management is responsible for compliance with the exemption provision and
its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting

Oversight Board (United States) and accordingly, included inquiries and other required procedures to
obtain evidence about the Company's compliance with the exemption provision. A review is
substantially less in scope than an examination, the objective of which is the expressionof an opinion on
management'sstatements. Accordingly, we do not expresssuch an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management'sstatements referred to above for them to be fairly stated,in all material respects,based on
the provisions set forth in paragraphs(k)(1) and (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange
Act of 1934.

Dave Banerjee CPA,an Accountancy Corporation
We haveserved as the Company'sauditor since 2018.
Woodland Hills, California
February 27, 2020
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Ms.Carol Charnock SecuritiesandExchangeCommissionTrading andMarkets

Securities & Exchange Commission MAR0 3 2020
100 F Street, N.E.
Mail Stop 8031 RECEIVED
Washington DC 20549

Re: Audited Statement of Financial Condition

Securities Equity Group

Dear Ms.Charnock:

Enclosed please find two copies of the Audited Statement of Financial Condition for
Securities Equity Group for the fiscal year-end December 31, 2019.

Should you have any questions, please do not hesitate to contact me.

Sincerely,

Laurie Thompson

Secretary, Securities Equity Group
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